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Nepal and ADB Sign Agreemen wav Enhancement Proiect

4ltntrtd
The Govemment of Nepal and Asiarr Developrnent Barrk (ADB) signed today a concessional loan
agreement of USD 300 million (eqr.rivalentto Rs.39.30 billion) fbrthe irnplementation of South
Asia Sub-Regional Economic Cooperation Highway Enhancemerrt Project (Kakarbhita-Laukahi
Section).

The agreernent was signed by Mr. ArjLrn Prasad Pol<harel, Finarrce Secretarv, Ministry of Finance
and lt4r. Arnaud Cauchois, ADB CoLrntry Director fbrNepal on behalf ol'the Government ofNepal
and Asian Development Bank respectively.

The proposed assistance related to road connectivity will support to improve transport connectivity
in Nepal, with a lbcr,rs on providing faster and better access to social services and economic
opportunities. Upgradirrg of the road sections is expected to have a transformational irnpact by
facilitating closertrade integration and contribLrting to Nepal's export cornpetitiveness. The ADB
is sLrpporting expansion of this road as part of its South Asia SLrb-Regional Cooperation Highway
Enhancement Project.

"[4/e lhunk the Asion Developntenl Bcmk ./br suppot'ting thi.s intportcrn/ project vyhich is an
intportant parl of tlte government plcrn to expand ilte entire Ect.yt-Wa.yl llighrvctlt ilto .fbur lanes
.fiom the ctrrrent h'r,o lone.r" stated Mr. Arjun Prasad Pol<harel. Finance Secretary. "Clonitnectittibt i,s,

on high priorily o/' 'sttslainable det,elopment (tgencla o/' Nepcrl. Sustcrinable transport ayc{
st'rstainable, inclusitte and high-quality in/i'ctstructure ctre o.f' cros.s cuning imporictnce .fbr
accelerating economic grot4)th, national and regional econontic integration ancl-afiaining'the
sttsl a in ab l e developm en l goal.s."

"Tltc ltrttprt':'r:cl pr'<tiec'l i,: t'r'trc'icrl fbr Ncpcrl lo hoo.s'l hrtrlar trcrcla uncl logi,tlit,,t b1.reducing

cli,s'r.r.sler risk-re,siliartl .fbulure,s'" statecl Mr. Arnaud Cauchois, ADB CoLrntry Director for Nepal.
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